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CSDA Finance Corporation Overview

 Affiliate organization to the California Special Districts Association (CSDA)
since 1988

* Designed to facilitate financings for special districts of all types and sizes

* Provides financing solutions for capital improvements, equipment and land
purchases, and refinancing of prior debt

* Responsive, full-service team of experts
* Competitive interest rates, low-cost transaction fees

* Prompt delivery of funds



Oppenheimer’s California Public Finance Presence

California Presence Public Finance

= 56 dedicated Public Finance Investment Banking,
Underwriting, Sales and Trading professionals in 14 offices
nationwide provide clients with local banking expertise and
well-rounded distribution capabilities to retail and
institutional investors

* Product groups:

:55“1 SRR * Education (K-12, charter school, and higher education)
Menlo Park . .
Involvement with CSDA senior Housing
= Healthcare
We are the primary L * Project Finance
05 ANIEEISg Newport Beacl

COT‘SUIta nt to the CESDA es.. C * General Municipal, Transportation and Utilities

Finance Corporation ® Carlsbad

= Public-Private Partnership (P3) Advisory

= 5 offices

OPCO’s Public Finance Activity in CA

» 160 employees including 60 financial advisors covering
Transactions

» $4.5 billion in AUM ($608k avg account size) and $5.7 billion 2018 43
in AUA ($244k avg account size)

2019 51
= Among top 10 underwriters by number of transactions
= Participated in 206 transactions in California since 2018 as 2020 50
detailed in the adjacent table
2021 62

= Number 1 placement agent since 2015 according to CDIAC 3



A Sample of Public Agencies We Have Served

WATER & SANITATION DISTRICT
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Rosamond Community Services District
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Credit Features Analyzed by Rating Agencies and Investors

 When evaluating an agency’s credit profile, rating agencies and investors
analyze an agency’s:

* Enterprise Risk Profile

* Agency has less control of the outcome

e Credit features include economics of the area, industry risk
* Financial Risk Profile

e Agency has more control of the outcome

e Credit features include debt service coverage and liquidity
reserves



Benefits of a Stronger Credit Profile

* An agency can improve their Financial Risk Profile by improving their debt service
coverage and liquidity reserves

* Debt service coverage is calculated by dividing total available net revenues
of the enterprise by the debt service paid each year

* Liquidity reserves are measured by how many days an agency can operate
off of their liquid reserves

 When issuing debt, a stronger credit profile will benefit an agency in two ways:
* Higher rating on the bond issue = lower interest rates from investors

* Higher levels of demand from investors can lead to oversubscription of
bonds and lower interest rates



MSRB G-17 NOTICE

Underwriter G-17 Notice

Oppenheimer is providing the information contained in this document for discussion purposes only in anticipation of
serving as underwriter to the Cambria Community Services District (the “Issuer”). The primary role of Oppenheimer, as
an underwriter, is to purchase securities, for resale to investors, in an arm’s-length commercial transaction between the
Issuer and Oppenheimer, and Oppenheimer has financial and other interests that differ from those of the Issuer.
Oppenheimer is acting as a principal and not as a municipal advisor, financial advisor or fiduciary to the Issuer or any
other person or entity in connection with the issuance of municipal securities by the Issuer. The information provided is
not intended to be and should not be construed as “advice” within the meaning of Section 15B of the Securities
Exchange Act of 1934. The Issuer should consult with its own financial and/or municipal, legal, accounting, tax and
other advisors, as applicable, to the extent it deems appropriate. If the Issuer would like a municipal advisor in this
transaction that has legal fiduciary duties to the Issuer, then the Issuer is free to engage a municipal advisor to serve in
that capacity.
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PPENHEIMER

All materials, including proposed terms and conditions, are indicative and for discussion purposes only. Finalized terms and conditions are subject to further discussion and negotiation and will be evidenced
by a formal agreement. Opinions expressed are our present opinions only and are subject to change without further notice. The information contained herein is confidential. By accepting this information, the
recipient agrees that it will, and it will cause its directors, partners, officers, employees and representatives to use the information only to evaluate its potential interest in the strategies described herein and
for no other purpose and will not divulge any such information to any other party. Any reproduction of this information, in whole or in part, is prohibited. Except in so far as required to do so to comply with
applicable law or regulation, express or implied, no warranty whatsoever, including but not limited to, warranties as to quality, accuracy, performance, timeliness, continued availability or completeness of
any information contained herein is made. Opinions expressed herein are current opinions only as of the date indicated. Any historical price(s) or value(s) are also only as of the date indicated. We are under
no obligation to update opinions or other information.

The information contained herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in
any trading strategy. Oppenheimer does not provide accounting, tax or legal advice; however, you should be aware that any proposed indicative transaction could have accounting, tax, legal or other
implications that should be discussed with your advisors and or counsel. The materials should not be relied upon for the maintenance of your books and records or for any tax, accounting, legal or other
purposes. In addition, we mutually agree that, subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that are necessary to support any U.S.
federal income tax benefits, without Oppenheimer imposing any limitation of any kind.

Oppenheimer shall have no liability, contingent or otherwise, to the user or to third parties, or any responsibility whatsoever, for the correctness, quality, accuracy, timeliness, pricing, reliability, performance
or completeness of the data or formulae provided herein or for any other aspect of the performance of this material. In no event will Oppenheimer be liable for any special, indirect, incidental or
consequential damages which may be incurred or experienced on account of the user using the data provided herein or this material, even if Oppenheimer has been advised of the possibility of such damages.
Oppenheimer will have no responsibility to inform the user of any difficulties experienced by Oppenheimer or third parties with respect to the use of the material or to take any action in connection
therewith. The fact that Oppenheimer has made the materials or any other materials available to you constitutes neither a recommendation that you enter into or maintain a particular transaction or position
nor a representation that any transaction is suitable or appropriate for you.

© 2021 Oppenheimer & Co. Inc. Transacts Business on All Principal Exchanges and Member SIPC. All rights reserved. No part of this presentation may be reproduced in any manner without the written
permission of Oppenheimer. Oppenheimer & Co. Inc., including any of its affiliates, officers or employees, does not provide legal or tax advice. Investors should consult with their tax advisor r§arding the
suitability of Municipal Securities in their portfolio. PF090711RM1
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